		FACT: Youngkin Will Cut Taxes on Military Retirement Pay 

	Youngkin wants to make sure veterans want to stay in Virginia with their families. 
 
Veterans are one of Virginia’s greatest assets, and we need to keep them in Virginia. Virginia is one of only five states that tax military retirement pay. 
 
Glenn will initiate legislative action to provide veterans with an exemption of $20,000 on retirement income in 2022 that increases to $40,000 in 2024. With full implementation, retirees will save up to $2300 each year on taxes, and more veterans will stay in Virginia to work and raise their family.
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